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Bond Authorization Report
The Bond Authorization Report submitted with this report is based on
the project approvals as of October 15, 2010. The State Board has
approved the commitment of $498,141,461 or 99.85% of the new
construction funds, and $101,297,720 or 100% of the repair &
renovation funds to a project.

2000 State Bond Utilization (HUB) Report

As illustrated in the spreadsheet titled “2000 State Bond Utilization
Report,” the HUB participation percentage for the system through the
reporting period June 30, 2010 is 11.77%, or total funds in the amount
of $87,908,718, have been expended with HUB contractors. The break
down of the current participation percentage by minority category is as
follows:

1.90% or $14,231,487 with African-American contractors,

0.68% or $5,114,665 with Hispanic contractors,

0.34% or $2,550,911 with Asian-American contractors,

0.93% or $6,912,595 with American Indian contractors,

7.56% or 556,464,969 with Female contractors, and

0.35% or $2,634,092 with Economically Disadvantaged contractors.

2000 State Bond Projects Status
As of July 30, 2010, the community colleges have 410 projects
identified on the cash flow model. The following provides a status of
those projects.
* Three hundred sixty-five (365) projects have been successfully
closed.
= Nineteen (19) have been completed (final payment awaiting
final reports and as built drawings).
= Seventeen (17) are currently under construction.
= Six (8) are currently under design.
= One (1) project remains inactive for Vance — Granville CC. This
project will be for a land acquisition.

As of July 30, 2010, the system has closed-out and/or completed 94%
of the 410 identified projects.



Projects Completion Schedule
The projections provided in the Bond Status Report suggest that the last
bond project will be completed (not closed) in July 2012.

e Fiscal Year 2010-11
- 19 Projects are scheduled for completion, involving remaining
funds in the amount of $14,076,144; ($10,476,976 bond funds
expended for these projects to date).

e Fiscal Year 2011 -12
- 6 Projects are scheduled for completion, involving remaining
funds in the amount of $10,296,410; ($623,086 bond funds
expended for these projects to date).

e Fiscal Year 2012 -13
- 1 Projects are scheduled for completion, involving remaining
funds in the amount of $476,991; ($1,623,390 bond funds
expended for these projects to date).



STATE BOARD OF COMMUNITY COLLEGES

BOND AUTHORIZATION REPORT
AS OF OCTOBER 15, 2010

ATTACHMENT FC-7

There are no construction/property items for approval on the current agenda that involve

new approvals utilizing the 2000 bond funds as follows:

Net 2000 New Construction Funds Approved
Net 2000 R&R Funds Approved
Total 2000 Bond Funds Approved

$ 0*
0*
$ 0

*Does not include state bond funds previously approved or amended in earlier projects.

Other State Funds
Non-State Funds

Total for bond projects

BALANCE OF 2000 STATE BOND FUNDS

Total 2000 New Construction Funds Available
Less net New Construction Funds approved through previous months
Less net New Construction Funds approved this month
Balance of New Construction Funds remaining
99.85% of New Construction Funds are committed

Total of R&R Funds Available

Less net R&R Funds approved through previous months
Less net R&R Funds approved this month

Balance of R&R Funds remaining

100.00% of R&R Funds are committed

Grand Total 2000 New Construction and R&R Funds
Less Total Construction and R&R Funds Approved
Grand Total 2000 Bond Funds Unapproved

99.88% of all 2000 Bond Funds are committed

$ 0
0
$ 0

$ 498,867,160
(498,132,491) **
0

$ 734,669

$ 101,297,720
(101,297,720) **
0

$ 0

$ 600,164,880
(599,430,211)

$ 734,669

**These figures reflect revised budgets for previously approved projects, and there may
not be a direct correlation to figures in previous Bond Authorization Reports.

New Construction Funds increased $135,000 - Interest from bonds for settlement award - Pitt CC -

Project #1111

New Construction Funds increased $29,880 - interest from bonds for settlement award - Pitt CC -

Project #1111

SBCC
10/15/2010
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